General market mouvement
SP-500

· Shows slight confirmation of yesterday’s green day.  However, it was not able to show Higher Highs and Higher Lows.  Sign that the bulls are not overpowering the bears yet.  Other confirmations are : the minimal hidden strength in the MACD, no crossing of 10 DMA and 20 DMA on the up side.

· Stochastics are below 20 is the only clear positive signal 


(Result : Market is indecisive.  Direxion bear funds are a risky trade at the moment because it is unsure of where the market is going at.  There are also several government announcements that will influence the market.  This will have the same effect as earnings so it is a sign to stay out of the market.  Is this reasoning correct ?
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Follow-up of WebShop

BKE

· Second green day confirms the uptrend however without having a Higher High AND Higher Low.  

· MACD : clear hidden strenght

· Stoch : crosses the 20 line

· DMA 10 almost touching DMA 50 and going up.  (IS THIS A BUY SIGNAL ?)
· Result : Waiting one more day of confirmation.
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PETM

· Second doji.  What does this mean ? Day of inactivity in view of government announcements ?  Does is this an indication of reversal ?  In any case no new high versus the previous day.  Still awaiting further buy signals.
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CPRT
· Stochastics break through the 20

· Trend appears to have found support on the DMA200 (grey line) and a horizontal support (also grey line).  

· MACD is rising implying hidden strength.

· Money Flow osc seams also to be rising.

· Result : missing signal in the DMA.  Not buying.  (HOWEVER I’m VERY TEMPTING TO DO SO !)
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SBUX
· Higher High and Higher Low then yesterday

· Hidden strength – Stoch passed the 20.  Only signal holding back is the MVA

· No buy signal .  Is this correct ?
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BEBE
· Same remark.  All signals are ready apart from the DMA.  

· Result : no buy signal.  Is this correct ?
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RIMM

· Same remark.  All signals are ready apart from the DMA.  Perhaps waiting one more day to see the confirmation on the stochastics.

· Result : no buy signal.  Is this correct ?
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Uso
If I would take USO to trade the BIR rules, I will still have to way for all positive signals to appear although we know that is will rise again.  Is this correct
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